
















4 Reserves &Surplus :NOTE 4
Reserves and Surplus consist of the following reserves

As at 31-03-2020 As at 31-03-2019
Capital Reserve
          Opening balance 3,946.12                       3,946.12                       

Closing Balance 3,946.12                       3,946.12                       
Dividend equilisation reserve
         Opening balance 5,000.00                       5,000.00                       

Closing Balance 5,000.00                       5,000.00                       

Gratuity Reserve
         Opening balance 6,400.00                       6,400.00                       

Closing Balance 6,400.00                       6,400.00                       

Satutory Reserve as required as per Chit Funds Act,1982
         Opening balance 1,549,302.80               849,302.80                   
 (+)   Transfer from P/L a/c 250,000.00                   700,000.00                   

Closing Balance 1,799,302.80               1,549,302.80               

Baddebts reserve
         Opening balance 5,100,000.00               5,100,000.00               

Closing Balance 5,100,000.00               5,100,000.00               

General Reserve
        Opening balance 3,560,971.40               2,560,971.40               
 (+)   Transfer from P/L a/c 100,000.00                   1,000,000.00               

Closing Balance 3,660,971.40               3,560,971.40               

Total 10,575,620.32          10,225,620.32          

Surplus in statement of Profit &Loss
As at 31-03-2020 As at 31-03-2019

            Opening balance 1,713,909.44               1,741,337.02               
Add:  Profit/ (Loss) for the year 1,264,265.16               2,637,014.42               
Less: 
            Appropriations
            Dividend * 800,000.00                   800,000.00                   
            Tax on dividend 164,442.00                   164,442.00                   
            Transfer to General reserve 100,000.00                   1,000,000.00               

           Transfer to Statutory Reserve Fund ( Chit Funds Act,1982) 250,000.00                   700,000.00                   

Total 1,663,732.60               1,713,909.44               
Grand Total 12,239,352.92          11,939,529.76          



Long term Borrowing :NOTE 5
As at 31-03-2020 As at 31-03-2019

Deposit from kuri subscribers as security for prized amount 87,751,168.00             112,321,178.00          
Union Bank FD Loan 800,000.00                   -                                  

Total 88,551,168.00          112,321,178.00        

Non current liabilities :NOTE 6
As at 31-03-2020 As at 31-03-2019

Long term provisions
Provision for gratuity 671,298.00                   580,503.00                   
Total 671,298.00                 580,503.00                 

Current liabilities :NOTE 7
As at 31-03-2020 As at 31-03-2019

    Other current liabilities
           Chit Liabilities 22,573,765.10             7,514,426.10               
           Sundry creditors 214,086.50                   214,086.50                   
           Unclaimed dividend 121,817.50                   88,738.50                     
           Rent advance 688,686.00                   327,000.00                   
           Audit fee payable 57,600.00                     57,600.00                     
           Daily collection 215,366.46                   677,130.46                   

Electricity charges Payable 8,153.00                       8,420.00                       
Telephone Charges Payable 3,052.00                       1,250.00                       
Filing Fee Payable 78,600.00                     -                                  
Decree Debts 4,105,900.50               3,471,779.50               
Salary Payable 7,130.00                       -                                  
EPF Payable 4,034.00                       -                                  

           ESI payable 2,858.00                       4,494.00                       
           KSD interest payable 1,204,298.00               1,789,410.00               
          GST Payable 139,382.38                   175,160.00                   
           TDS Payable 6,400.00                       6,400.00                       
          Advance for land sale 2,900,400.00               800,400.00                   
Total 32,331,529.44          15,136,295.06          

Short term provisions :NOTE 8
As at 31-03-2020 As at 31-03-2019

          Provision for TDS Penalty -                                  2,001,400.00               
          Provision for Tax 452,600.00                   1,519,420.00               
Total 452,600.00          3,520,820.00      
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II ASSETS
1 Non current assets

Fixed assets :NOTE 9
As at 31-03-2020 As at 31-03-2019

i)   Tangible assets 7,579,027.62               6,300,874.32               
ii)  Intangible assets 10,530.14                     14,232.58                     

Non current investments :NOTE 10
As at 31-03-2020 As at 31-03-2019

Long term investments at cost
   Investment in mutual fund

          Tata infrastructure fund 49,999.00                     49,999.00                     
                                                                           A 49,999.00                     49,999.00                     
   Investment in Debentures  (Unquoted)

                                                                            B -                                  
TOTAL      (A+B) 49,999.00                     49,999.00                     
Unquoted Investments (Cost Price)
NAV of Mutual Fund Units 39.87                             55.80                             

Deferred tax asset :NOTE 11
As at 31-03-2020 As at 31-03-2019

Depreciation of asset (131,147.00)                 116,218.00                   
Provision for gratuity 174,537.00                   150,931.00                   
Total 43,390.00                     267,149.00                   
Net deferred tax asset 43,390.00                     267,149.00                   

Long term loans & advances :NOTE 12
As at 31-03-2020 As at 31-03-2019

Loans :
Mortgage loan - secured considered good 33,062,639.00             34,881,210.00             
Passbook loan - secured considerd good 3,203,294.00               4,589,292.00               
Unsecured NIL NIL

36,265,933.00             39,470,502.00             
Less :  Bad &doubtful debts
Total 36,265,933.00          39,470,502.00          

As at 31-03-2020 As at 31-03-2019
Loans & advances due by directors or other officers of the company or any 
of them either severally or jointly with any other persons or private 
companies respectively in which any director is a partner or a director or a 
member

 Nil  Nil 

Other non current assets :NOTE 13
As at 31-03-2020 As at 31-03-2019

Deposits with kerala state treassury :
                For money lending -                                  200,000.00                   
Staff Flood loan -                                  12,000.00                     
Rent advance 5,000.00                       5,000.00                       
Total 5,000.00                      217,000.00                 
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2 Current assets :NOTE 14
As at 31-03-2020 As at 31-03-2019

  Cash & cash equivalents
Balance with banks
                 1) In current account 2,854,707.38               3,692,175.32               
                 2) In deposit account with less 12 months maturity                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                               39,972,910.00             47,512,159.00             
                 3) In deposit account with more 12 month maturity 16,708,342.00             13,860,156.00             

Cash in hand :
                      In head office 69,162.49                     41,771.89                     

Total 59,605,121.87          65,106,262.21          

Other current assets :NOTE 15
As at 31-03-2020 As at 31-03-2019

Interest accrued 8,598,211.27               7,609,463.03               
Advance tax and T.D.S less Provision 525,860.00                   321,865.00                   
Chit Assets 37,473,440.45             39,924,467.60             
Stamp 2,221.00                       2,198.00                       
GST Receivable 4,038.00                       156,277.10                   
Electricity Security 13,500.00                     13,500.00                     
Rent receivable 69,676.00                     44,536.00                     
Total 46,686,946.72          48,072,306.73          



 Revenue from operations :NOTE 16
As at 31-03-2020 As at 31-03-2019

       Income from chit business
           Foreman commission 7,589,301.00               7,263,359.00               
           AD, FD and Bonus from terminated kuries 171,871.65                   -                                  
           Kuri transfer fee 250.00                           125.00                           

          Total    (A) 7,761,422.65               7,263,484.00               

      Interest received 7,460,736.54               6,641,582.09               
           Total     (B) 7,460,736.54               6,641,582.09               
 TOTAL     (A+B) 15,222,159.19          13,905,066.09          

Other incomes :NOTE  17
As at 31-03-2020 As at 31-03-2019

     Rent received 1,212,641.00               951,908.00                   
Suit Amt Recovered -                                  36,045.00                     

     Total 1,212,641.00             987,953.00                 

Employee benefit expenses :NOTE   18
As at 31-03-2020 As at 31-03-2019

Salary 813,352.00                   808,251.00                   
Allowances 117,810.00                   123,616.00                   
Bonus 104,326.00                   93,838.00                     

      Gratuity 90,795.00                     46,671.00                     
      ESI 52,026.00                     26,684.00                     
      Providend fund 103,846.00                   110,303.00                   
      Total 1,282,155.00             1,209,363.00             

Finance cost :NOTE 19
    As at 31-03-2020 As at 31-03-2019
     Interest paid on kuri security deposit 9,060,357.00               9,682,969.00               
     Interest Paid on FD Loan 76,321.15                     8,218.00                       
     Total 9,136,678.15             9,691,187.00             

Depreciation and amortisation expenses :NOTE  20
    As at 31-03-2020 As at 31-03-2019
    Depreciation 99,038.11                     118,655.74                   
     Total 99,038.11                   118,655.74                 
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Other expenses: NOTE    21
As at 31-03-2020 As at 31-03-2019

     Kuri working commission & Bonus Prize 856,801.00                   432,000.00                   
     Travelling expenses 173,424.00                   196,908.00                   

Kuri collection expenses 190,562.00                   330,318.00                   
    Advertising and publicity 38,810.00                     31,095.00                     
    Sitting fees 209,000.00                   204,000.00                   
    Printing and stationary 115,036.00                   132,553.30                   

Professional charge 30,000.00                     39,000.00                     
    Audit fee:
                For statutory audit 35,000.00                     35,000.00                     
                For tax matters 29,000.00                     29,000.00                     
    Service tax and GST 119,181.08                   56,548.00                     
    Postage and telephone 70,954.00                     84,896.00                     
    Electricity charges 93,470.00                     104,157.00                   
    Filing fees and other legal charges 166,929.00                   106,180.00                   
    Repairs and maintenance 31,577.00                     47,075.00                     

Bad Debts 1,190,598.00               1,041,154.00               
    Annual Maintanance Charges 22,315.00                     13,000.00                     
    Rates and taxes 167,756.00                   125,644.00                   
    Suit Expenses 41,579.50                     -                                  
    Miscellaneous expenses 26,135.57                     22,753.00                     
    Bank commission 25,324.62                     11,511.47                     
    Office expenses 142,274.00                   119,700.00                   
    Insurance 14,875.00                     10,989.00                     
    Donation 9,500.00                       24,500.00                     
    Computer expenses 33,138.00                     33,407.00                     
    E Votting Charges 22,000.00                     15,000.00                     

    Total 3,855,239.77             3,246,388.77             

Exceptional items :NOTE 22
    As at 31-03-2020 As at 31-03-2019

SERVICE TAX REFUND Received -                                  5,745,737.00               
Profit on sale of land -                                  25,216.84                     
Service tax arrears paid on directors' salary ,sitting fee, advocate fee -                                  (257,060.00)                 

     Total -                                 5,513,893.84             

Earning Per Share (EPS) :NOTE  23
    As at 31-03-2020 As at 31-03-2019

Net Profit after tax attributable to Equity share holders 1,264,265.16               2,637,014.42               
Weigthted Number of Equity shares 1,600,000.00               1,600,000.00               
Basic & Diluted EPS 0.79                                1.65                                
Face value per share 10.00                             10.00                             

     Total 0.79                               1.65                               
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Service tax arrears paid on directors' salary ,sitting fee, advocate fee -                                  (257,060.00)                 

     Total -                                 5,513,893.84             

Earning Per Share (EPS) :NOTE  23
    As at 31-03-2020 As at 31-03-2019

Net Profit after tax attributable to Equity share holders 1,264,265.16               2,637,014.42               
Weigthted Number of Equity shares 1,600,000.00               1,600,000.00               
Basic & Diluted EPS 0.79                                1.65                                
Face value per share 10.00                             10.00                             

     Total 0.79                               1.65                               

THE PARISH CHIT COMPANY LIMITED : CHERPU
SCHEDULE NO.9:FIXED ASSETS

A Tangible assets
PARTICULARS

SL AS AT ADDITIONS AS ON UP TO FOR THE YEAR UP TO AS ON AS ON 
NO 31-Mar-19 31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-20 31-Mar-19
1 Air conditioner 162,858.00                          -                              -                                   162,858.00                                    157,132.76                     -                              157,132.76                     5,725.24                          5,725.24                              
2 Building 3,122,310.56                      -                              -                                   3,122,310.56                                 1,727,170.83                  68,621.26                 1,795,792.09                 1,326,518.47                  1,395,139.73                      
3 Building SBI ATM 365,335.00                          -                              -                                   365,335.00                                    177,310.18                     8,402.14                    185,712.32                     179,622.68                     188,024.82                         
4 CCTV Camera 112,966.00                          -                              -                                   112,966.00                                    107,317.03                     -                              107,317.03                     5,648.97                          5,648.97                              
5 Compound Wall 19,008.00                            -                              -                                   19,008.00                                      13,270.36                        282.97                       13,553.33                       5,454.67                          5,737.64                              
6 Computer 1,021,004.50                      -                              -                                   1,021,004.50                                 972,281.77                     -                              972,281.77                     48,722.73                        48,722.73                           
7 Counting Machine 40,500.00                            -                              -                                   40,500.00                                      38,475.00                        -                              38,475.00                       2,025.00                          2,025.00                              
8 Electrical Fittings 184,998.15                          -                              -                                   184,998.15                                    175,748.24                     -                              175,748.24                     9,249.91                          9,249.91                              
9 EPABX 76,160.00                            -                              -                                   76,160.00                                      72,352.01                        -                              72,352.01                       3,807.99                          3,807.99                              

10 Furniture and Fixtures 1,330,137.12                      -                              -                                   1,330,137.12                                 1,234,818.70                  10,341.09                 1,245,159.80                 84,977.32                        95,318.42                           
11 Generator 346,307.28                          346,307.28                                    330,436.55                     809.28                       331,245.82                     15,061.46                        15,870.73                           
12 Invertor 22,000.00                            -                              -                                   22,000.00                                      20,899.99                        -                              20,899.99                       1,100.01                          1,100.01                              
13 Land 112,805.00                          -                              -                                   112,805.00                                    -                                    -                              -                                   112,805.00                     112,805.00                         
14 Land and Property 139.80                                  1,373,489.00            -                                   1,373,628.80                                 -                                    -                              -                                   1,373,628.80                  139.80                                 
15 Land (Cherpu) Agri. Land 220,573.00                          -                              220,573.00                                    -                                    -                              -                                   220,573.00                     220,573.00                         
17 Land Property Cherpu 4,156,680.17                      -                              -                                   4,156,680.17                                 -                                    -                              -                                   4,156,680.17                  4,156,680.17                      
18 Office Buliding 21,884.78                            -                              -                                   21,884.78                                      16,574.59                        244.62                       16,819.20                       5,065.58                          5,310.19                              
19 Daily Collection machine 56,564.40                            -                              -                                   56,564.40                                      53,736.19                        -                              53,736.19                       2,828.21                          2,828.21                              
20 Safe 59,500.00                            -                              -                                   59,500.00                                      56,525.00                        -                              56,525.00                       2,975.00                          2,975.00                              
21 UPS Hykon 194,122.40                          -                              -                                   194,122.40                                    190,116.47                     -                              190,116.47                     4,005.93                          4,005.93                              
22 Fax Machine 14,800.00                            -                              -                                   14,800.00                                      14,060.01                        -                              14,060.01                       739.99                             739.99                                 
23 Weighing Balance 6,750.00                              -                              -                                   6,750.00                                         6,412.50                          -                              6,412.50                         337.50                             337.50                                 
24 Fingerprint System 15,400.00                            -                              -                                   15,400.00                                      14,629.99                        -                              14,629.99                       770.01                             770.01                                 
25 Lotto Machine 7,000.00                              -                              -                                   7,000.00                                         6,650.00                          -                              6,650.00                         350.00                             350.00                                 
26 Security System 16,500.00                            -                              -                                   16,500.00                                      15,675.00                        -                              15,675.00                       825.00                             825.00                                 
27 Printer 38,948.00                            -                              -                                   38,948.00                                      23,609.66                        6,634.33                    30,244.01                       8,703.99                          15,338.34                           
28 Photocopy & Scanner 16,500.00                            -                              -                                   16,500.00                                      15,675.00                        -                              15,675.00                       825.00                             825.00                                 

Total     (A) 11,741,752.16                 1,373,489.00         -                                   13,115,241.16                           5,440,877.84               95,335.68               5,536,213.54              7,579,027.62               6,300,874.32                   

B Intangible assets

SL AS AT DELETIONS/SALE AS ON UP TO FOR THE UP TO AS ON AS ON 
 NO PARTICULARS 31-Mar-19 ADDITIONS 31-Mar-20 31-Mar-19 YEAR 31-Mar-20 31-Mar-20 31-Mar-19

1 Computer software 228,000.00                          -                              -                                   228,000.00                                    213,767.42                     3,702.43                    217,469.86                     10,530.14                        14,232.58                           

Total      (B) 228,000.00                       -                              -                                   228,000.00                                 213,767.42                   3,702.43                  217,469.86                  10,530.14                     14,232.58                         
TOTAL (A+B) 11,969,752.16                 1,373,489.00         -                                   13,343,241.16                           5,654,645.26               99,038.11               5,753,683.40              7,589,557.77               6,315,106.90                   

GROSS BLOCK DEPRECIATION NET BLOCK

DELETIONS/SALE

GROSS BLOCK DEPRECIATION NET BLOCK


